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 Ahluwalia Contracts: has secured new construction order worth Rs.290 crore from NBCC. 

 AGC Networks: has completed the acquisition of Pyrios via its indirect arm Black Box Networks Services for both Australia 
and New Zealand. 

 Vedanta: promoter Twin Star Holdings increased their stake from 34.44% to 37.11% on Aug. 11 via conversion of 
American depository shares into equity shares. 

 Dishman Carbogen Amcis: has announced investment of 90 million euros for two expansion projects in Switzerland and 
France. In Switzerland, the project will be initiated in 2021 with construction of a new API manufacturing facility at its 
Hunzenschwil site. In France, a new, state-of-the-art facility dedicated to custom development and manufacturing of 
parenteral drug products will be made. Capex to be funded by a mix of debt and cash accruals. 

 

Markets gave up early gains to end lower amid mixed global 
cues and caution ahead of the release of July's retail inflation 
print 

 Lack of directional cues from global markets amid spiking covid-19 
cases kept investors on edge, while a rally in metal and tech stocks 
helped to curb the losses. 

 Markets eagerly await a breakthrough over the next US stimulus 
package. 

 

Global & Asian market overview 
 European stocks could not sustain early support on Thursday, 

quickly slipping into the red with the losses accelerating as the day 
progressed. The negative sentiment came as stimulus talks 
sputtered in Washington and an atmosphere of uncertainty swirls 
around Congress as negotiations for the next stimulus package 
have stalled. 

 US stocks turned in a relatively lackluster performance during 
trading as compared to the previous session on wednesday. The 
advance by the Nasdaq was partly due to notable gains by tech 
giants such as Apple (AAPL) and Netflix (NFLX), although many of 
the big names pulled back off their highs. Meanwhile, a steep drop 
by Cisco Systems (CSCO) weighed on the Dow, with the networking 
giant plunging by 11.2% after reporting better than expected fiscal 
fourth quarter results but providing disappointing guidance. 

 Asian stocks ended mixed investors weighed signs of economic 
recovery against stalled U.S. stimulus talks. 

 

Industry Buzz  
 Greaves Cotton: Nagesh Basavanhallli has resigned from post of 

MD and CEO with effect from Aug. 13. He has been appointed as an 
additional director and vice-chairman of the company. 

 

 

 

 

 

Indices Close Previous Chg.%   

Sensex Index 38,310.5 38,369.6 -0.2% 

Nifty Index 11,300.5 11,308.4 -0.1% 

NSEBANK INDEX 22,196.4 22,264.0 -0.3% 

NSEAUTO INDEX 7,879.8 7,785.1 1.2% 

NSEIT INDEX 18,107.2 18,066.0 0.2% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,086 787 583 

BSE 1,514 1,212 39 

 

Indices Close Previous Chg.% 

DJIA 27,896.7 27,976.8 -0.29% 

NASDAQ 11,042.5 11,012.2 0.27% 

S&P 500 3,373.4 3,380.4 -0.20% 

DAX 12,993.7 13,058.6 -0.50% 

CAC 40 5,042.4 5,073.3 -0.61% 

FTSE 100 6,185.6 6,280.1 -1.50% 

HANG SENG 25,230.7 25,244.0 -0.05% 

SSE INDEX 3,320.7 3,319.3 0.04% 

NIKKIE 225 23,249.6 22,844.0 1.78% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TATAMOTORS 4.6  SUNPHARMA -2.1  

LT 4.4  EICHERMOT -2.1  

HINDALCO 4.2  BHARTIARTL -2.0  

TITAN 3.9  HDFCLIFE -1.5  

INFRATEL 3.7  ITC -1.4  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 30.9 23.2 7.7 

STOCK FUT 132.4 137.7 -5.3 
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 Jagran Prakashan: has allotted non-convertible debentures worth Rs 250 crore on a private placement basis. 

 JSPL: has started supply of head hardened rails to Rail Vikas Nigam for the completion of Kolkata Metro's Joka-Esplanade 
corridor. Company was selected by Rail Vikas Nigam to supply 3000 MT of head hardened rails for Kolkata Metro rail 
tracks. So far, JSPL has supplied 1300 MT of 1080 grade head hardened rails and remaining delivery of 1700 MT will be 
made within a week. 

 Bank of India: Board approved raising up to Rs 8,000 crore by way preferential issue, QIP, futher public offer, etc. 

 Tata Power: has allotted 49.06 crore shares to Tata Sons at a price of Rs 53 per share aggregating to Rs 2,600 crore. 

 Gateway Distriparks: Rights issue subscribed by 1.24 times. Issue has been closed on Aug. 13. 

 Aurobindo Pharma: ANDA for methocarbamol gets USFDA approval. 

 

Results Today- 
 Hindalco, NTPC, ADF Foods, Ahluwalia Contracts, Alkyl Amines Chemicals, Berger Paints, Borosil Best Agrolife, Bodal 

Chemicals, Clariant Chemicals, Borosil, Dilip Buildcon, Dollar Industries, Finolex Cables, Fortis Healthcare, Glenmark 

Pharmaceuticals, Greenply Industries, Huhtamaki PPL, IIFL Wealth Management, Indian Bank, Insecticides, Kaya, La Opala 

RG, LGB Forge, MRF, Majesco, NCL Industries, Nesco, Sun TV Network, Sundaram Multi Pap, Olectra Greentech, New 

India Assurance, Ramco Cements, Themis Medicare, Thirumalai Chemicals, United Breweries, Varroc Engineering, Voltas, 

VRL Logistics, Zuari Global. 

 

Earnings 1QFY21 
 Shriram Transport Finance Q1 (Standalone, YoY): Net Interest Income down 6.83% at Rs 1,873.7 crore (Est 1,868 crore) 

Net profit down 49.5% at Rs 320.1 crore (Est Rs 450 crore). Net profit impacted by higher provisioning and impairment of 

assets July collection at 73% versus 71% in June Covid-19 provision of Rs 956 crore recorded in current quarter. 

 Trent Q1 (Standalone, YoY): Revenue down 87.4% at Rs 96.3 crore (Est Rs 159 crore) Net loss at Rs 139.5 crore versus Net 

profit at Rs 57.9 crore (Est Net loss at Rs 83 crore) Ebidta loss at Rs 119.2 crore versus Ebidta gain at Rs 163.9 crore (Est 

Ebidta loss at Rs 48 crore) 

 3M India Q1 (Consolidated, YoY): Revenue down 57% at Rs 346.2 crore Net loss at Rs 42.5 crore versus Net profit at Rs 

90.1 crore Ebitda loss at Rs 48.4 crore versus Ebidta gain at Rs 148.5 crore. 

 Prestige Estates Projects Q1 (Consolidated, YoY): Revenue down 17.2% at Rs 1,273.7 crore Net profit down 98.6% at Rs 

1.6 crore Ebitda down 16.8% at Rs 439.1 crore Margins at 34.5% versus 34.3%. Exceptional gain of Rs 38 crore in base 

quarter. 

 Bharat Rasayan Q1 (Standalone, YoY): Revenue down 20.5% at Rs 281.7 crore Net profit up 12% at Rs 46.7 crore Ebitda 

down 7.5% at Rs 65.5 crore Margins at 23.3% versus 20%. Margins improve due to lower cost of raw materials. 

 Endurance Technologies Q1 (Consolidated, YoY): Revenue down 68.4% at Rs 603.1 crore (Est Rs 911 crore) Net loss at Rs 

24.9 crore versus Net profit at Rs 165.6 crore (Est Net loss at Rs 30 crore) Ebitda down 87.5% at Rs 42.8 crore (Est Rs 51.1 

crore) Margins at 7.1% versus 17.9%. 

 Balkrishna Industries Q1 (Consolidated, YoY): Revenue down 21.4% at Rs 942.6 crore (Est Rs 973 crore) Net profit down 

25.6% at Rs 131.6 crore (Est Rs 156 crore) Ebitda down 10.3% at Rs 240.5 crore (Est Rs 273 crore) Margins at 25.5% versus 

22.4%. 



 
 

 

 Hero MotoCorp Q1 (Standalone, YoY): Revenue down 63% at Rs 2,971.5 crore (Est Rs 2,756 crore) Net profit down 95.1% 

at Rs 61.3 crore (Est Rs 82.2 crore) Ebitda down 90.7% at Rs 108.1 crore (Est Rs 94 crore) Margins at 3.63% versus 14.4% 

(Est 3.4%) Exceptional income of Rs 737.5 crore in base quarter. 

 Eicher Motors Q1 (Consolidated, YoY): Revenue down 65.6% at Rs 818.2 crore (Est Rs 791 crore) Net loss at Rs 55.2 crore 

versus Net profit at Rs 451.8 crore (Est Net loss at Rs 2 crore) Ebitda down 99.4% at Rs 3.8 crore (Est Rs 2.4 crore) Margins 

at 0.5% versus 25.8% (Est 0.03%). 

 BPCL Q1 (Standalone, QoQ): Revenue down 43.8% at Rs 38,785 crore (Est Rs 42,169 crore) Net profit at Rs 2,076.2 crore 

versus Net loss at Rs 1,361 crore (Est Rs 1,505 crore) Ebitda gain at Rs 3915.8 crore versus Ebidta loss at Rs 619 crore (Est 

Rs 2,846 crore) GRM at $0.39/bbl versus $0.75/bbl Inventory gain of Rs 567 crore in current quarter. 

 Tata Steel Q1 (Consolidated, YoY): Revenue down 32.4% at Rs 24,288.51 crore (Est Rs 23,542.6 cr) Net loss at Rs 4,373.6 

crore vs Net profit of Rs 699.6 crore (Est Net loss at Rs 2,276.8 crore) Ebitda down 90.5% at Rs 505.5 crore (Est Rs 1,289.2 

crore) Margins at 2.1% versus 14.9%. Impacted due to lower level of capacity utilization across geographies. Lower steel 

volumes and adverse product mix across geographies weighed. European division’s massive losses added to the pressure. 

 

Indian Macro 
 India’s retail inflation rose for the fourth straight month in July as costs of some food articles and transportation 

remained high. Consumer Price Index inflation stood at 6.93% in July, compared to a revised estimate of 6.23% in June 

2020, according to data released by the Ministry of Statistics and Program Implementation on Thursday. 

 Prime Minister Narendra Modi urged capable citizens to pay taxes as he introduced a mechanism for faceless assessment 

and appeals, and a taxpayers’ charter to reduce litigation, simplify tax filing and prevent harassment of honest taxpayers. 

Emphasising the need for a simpler tax regime, the prime minister said India has seen a substantial reduction in the 

number of tax scrutiny cases. The proportion of tax returns scrutinised every year has fallen by a fourth—from 0.94% in 

2012-13 to 0.26% in 2018-19, he said. 

 The Reserve Bank of India (RBI) remained net purchaser of the US currency for the second consecutive month in June 

after it bought $9.814 billion of greenback on a net basis, according to RBI data. During the reporting month, the RBI had 

bought $14.847 billion from the spot market while it sold $5.033 billion. 

 

Global Macro 

 Export prices in the US increased 0.8% from a month earlier in July of 2020, following a downwardly revised 1.2% rise in 

June and above market expectations of a 0.4% gain. Nonagricultural exports advanced 0.7%, after rising 1.2% in June, as 

increasing prices for nonagricultural industrial supplies and materials as well as for capital goods and consumer goods 

offset declines in those of automotive vehicles and nonagricultural foods, feeds, and beverages. Agricultural export 

prices advanced 1.5% for the second consecutive month in July, as rising prices for soybeans, dairy products, corn, 

vegetables, cotton, and fruit more than offset falling prices for meat, nuts, and wheat. Year-on-year, export prices 

declined by 4.4%. 

 Import prices in the US rose 0.7% month-over-month in July 2020, following a 1.4% increase in June and compared with 

market expectations of a 0.6% gain. Prices for import fuel advanced 6.9%, after rising 21.9% in June, as an increase in 

cost of petroleum (7.8% vs 23%) more than offset a decline in natural gas prices (-9.1% vs 6.8%). The cost for nonfuel 



 
 

 

imports went up 0.2%, following a 0.3% gain in the prior month, boosted by higher prices for nonfuel industrial supplies 

and materials, capital goods, and consumer goods. Year-on-year, import prices dropped 3.3%. 

 The number of Americans filling for unemployment benefits rose by 963 thousand in the week ended August 8th, the 

least since the pandemic started and compared to market expectations of 1.1 million, suggesting the labor market might 

start recovering from the coronavirus hit. The 4-week moving average, which removes week-to-week volatility, eased to 

1.25 million from 1.34 million, while continuing jobless claims decreased to 15.49 million in the week ended August 1st, 

below market forecasts of 15.9 million. 

 The British pound touched $1.3125 on Thursday, back towards the five-month highs seen earlier in the month, after 

Britain’s Brexit negotiator David Frost said that an agreement between the UK and EU on their future relationship could 

be reached as soon as September. 

 Foreign direct investment into China rose 0.5% year-on-year to CNY 535.65 billion or USD 77.16 billion in the first seven 

months of 2020, amid the coronavirus pandemic. Considering July only, FDI jumped 15.8% to CNY 63.47 billion. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 

 
 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 345 340 347 352 354 

ASIANPAINT 1790 1775 1802 1817 1829 

AXISBANK 444 439 451 456 462 

BAJAJ-AUTO 3003 2981 3021 3043 3061 

BAJAJFINSV 6301 6259 6367 6409 6474 

BAJFINANCE 3380 3355 3426 3451 3497 

BHARTIARTL 524 512 536 549 560 

BPCL 417 412 422 427 431 

BRITANNIA 3776 3751 3817 3842 3883 

CIPLA 747 736 765 775 794 

COALINDIA 128 127 129 130 131 

DRREDDY 4459 4426 4525 4557 4623 

EICHERMOT 21288 21049 21794 22032 22539 

GAIL 96 95 98 99 101 

GRASIM 619 612 628 635 645 

HCLTECH 711 704 720 727 736 

HDFC 1798 1787 1811 1822 1835 

HDFCBANK 1054 1048 1062 1068 1077 

HDFCLIFE 592 587 603 608 619 

HEROMOTOCO 2779 2726 2800 2853 2873 

HINDALCO 180 176 182 187 189 

HINDUNILVR 2186 2176 2202 2212 2228 

ICICIBANK 365 363 369 371 375 

INDUSINDBK 513 509 520 524 531 

INFRATEL 198 191 200 206 208 

INFY 942 935 955 962 976 

IOC 86 86 87 88 88 

ITC 198 194 201 205 208 

JSWSTEEL 255 251 260 263 268 

KOTAKBANK 1324 1317 1341 1349 1366 

LT 970 940 982 1012 1024 

M&M 626 619 635 642 652 

MARUTI 6674 6606 6723 6791 6840 

NESTLEIND 16384 16320 16523 16588 16727 

NTPC 87 86 87 88 88 

ONGC 78 78 79 79 80 

POWERGRID 175 174 178 179 182 

RELIANCE 2111 2096 2125 2140 2154 

SBIN 199 197 203 206 210 

SHREECEM 21023 20793 21334 21565 21875 

SUNPHARMA 513 507 524 529 541 

TATAMOTORS 127 122 130 135 137 

TATASTEEL 408 402 415 421 428 

TCS 2235 2218 2268 2285 2317 

TECHM 688 676 697 710 719 

TITAN 1077 1049 1090 1118 1131 

ULTRACEMCO 4010 3975 4043 4078 4110 

UPL 483 479 491 496 504 

WIPRO 273 271 278 280 285 

ZEEL 161 158 162 165 166 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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